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3DUW��� &RPPXQLW\�8VH�&RYHQDQWV�

7KH�FRYHQDQWV�DQG�RWKHU�REOLJDWLRQV�VHW�RXW�EHORZ�LQ�WKH�&RPPXQLW\�8VH�3URYLVLRQV�

&RPPXQLW\�8VH�3URYLVLRQV�

�� ,QWURGXFWLRQ�

7KHVH�SURYLVLRQV�JRYHUQ�WKH�EDVLV�RQ�ZKLFK�WKH�3URSHUW\�VKDOO��DIWHU�WKH�3UDFWLFDO�
&RPSOHWLRQ�'DWH��EH�PDGH�DYDLODEOH�IRU�&RPPXQLW\�8VH��WKH�HOLJLELOLW\�FULWHULD�IRU�
VXFK�XVH��DQG�WKH�EDVLV�IRU�FKDUJLQJ�IRU�VXFK�XVH��7KHVH�SURYLVLRQV�PD\�RQO\�EH�YDULHG�
RU�DPHQGHG�E\�ZULWWHQ�DJUHHPHQW�EHWZHHQ�WKH�/DQGORUG��WKH�7HQDQW�DQG�WKH�7UXVW��

�� 'HILQLWLRQV��

$GGLWLRQDO�&RPPXQLW\�
5RRPV�

PHDQV�

�D� WKH�1HOVRQ�DQG�7HOIHU�5RRPV��DQG�
�E� SULYDWH�GLQLQJ��KRVSLWDOLW\�DQG�PHHWLQJ�URRPV��

ZKLFK�DUH�RZQHG�IUHHKROG�E\�WKH�/DQGORUG�DQG�LGHQWLILHG�RQ�
WKH�&RPPXQLW\�8VH�$UHDV�3ODQV�LQ�WKLV�6FKHGXOH���RQ�D�IORRU�
E\�IORRU�EDVLV��DV�PD\�EH�UHYLVHG�IURP�WLPH�WR�WLPH�ZLWK�WKH�
SULRU�FRQVHQW�RI�WKH�/DQGORUG�DQG�WKH�7UXVW�

&RPPHUFLDO�8VH� PHDQV�DQ\�XVH�ZKLFK�LV�QRW�&RPPXQLW\�8VH�

&RPPXQLW\�8VH� PHDQV�

�D� XVH�RI�D�&RPPXQLW\�8VH�$UHD�E\�D�4XDOLI\LQJ�
&RPPXQLW\�*URXS��DQG

�E� XVH�RI�WKH�7UXVW�3URSHUW\�LQ�DFFRUGDQFH�ZLWK�WKH�
FKDULWDEOH�REMHFWV�RI�WKH�7UXVW��

VXEMHFW�WR�DQ\�8VHU�5HVWULFWLRQV�DV�PD\�EH�DJUHHG�ZLWK�
WKH�/DQGORUG�DQG�7UXVW�IURP�WLPH�WR�WLPH�LQ�DFFRUGDQFH�
ZLWK�3DUDJUDSK����

&RPPXQLW\�8VH�$UHDV� PHDQV��

�D� WKH�7UXVW�3URSHUW\��DQG�
�E� WKH�$GGLWLRQDO�&RPPXQLW\�5RRPV��

&RPPXQLW\�8VH�
(OLJLELOLW\�&ULWHULD�

PHDQV�ERGLHV�ZKLFK�DUH�HLWKHU�²

�L��VXEMHFW�WR�3DUDJUDSK������D�UHJLVWHUHG�FKDULW\�SURYLGLQJ�
VHUYLFHV�WR�UHVLGHQWV�WR��DQG�EDVHG�ZKROO\�RU�SUHGRPLQDQWO\�
LQ��WKH�%RURXJK�RI�(DOLQJ��RU��
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�LL��D�&RPPXQLW\�*URXS�ZLWKLQ�WKH�PHDQLQJ�RI�3DUDJUDSK�
�����������

&RPPXQLW\�8VH�3HULRGV�� PHDQV�WKH�SHULRGV�GHVFULEHG�LQ�3DUDJUDSK���

&RPPXQLW\�8VH�5DWHV� PHDQV�WKH�UDWHV�VHW�RXW�LQ�7DEOH��

&RPPXQLW\�8VH�:RUNLQJ�
*URXS��

PHDQV�WKH�JURXS�HVWDEOLVKHG�SXUVXDQW�WR�3DUDJUDSK���DV�D�
IRUXP�IRU�UHYLHZ�RI�WKH�RSHUDWLRQ�RI�WKHVH�&RPPXQLW\�8VH�
3URYLVLRQV��

0XOWLSOH�%RRNLQJ�
'LVFRXQW�

PHDQV�WKH�GLVFRXQW�RQ�WKH�&RPPXQLW\�8VH�5DWH�UHIHUUHG�WR�
LQ�7DEOH���

3UDFWLFDO�&RPSOHWLRQ�
'DWH�

VKDOO�KDYH�WKH�VDPH�PHDQLQJ�DV�GHILQHG�LQ�6FKHGXOH���WR�WKH�
$JUHHPHQW�IRU�/HDVH�

4XDOLI\LQJ�&RPPXQLW\�
*URXS�

PHDQV�DQ\�RUJDQLVDWLRQ�PHHWLQJ�WKH�&RPPXQLW\�8VH�
(OLJLELOLW\�&ULWHULD��RU�D�VFKRRO�RU�FROOHJH�RSHUDWLQJ�LQ�WKH�
%RURXJK�RI�(DOLQJ��QRW�IRU�SURILW��

7UXVW�3URSHUW\�� PHDQV�

�D� WKH�9LFWRULD�+DOO��DQG�
�E� WKH�4XHHQ·V�+DOO�

ZKLFK�DUH�KHOG�E\�WKH�/DQGORUG��DV�IUHHKROG�RZQHU��LQ�LWV�
FDSDFLW\�DV�VROH�WUXVWHH�IRU�WKH�7UXVW�DQG�LGHQWLILHG�RQ�WKH�
&RPPXQLW\�8VH�$UHDV�3ODQV�LQ�WKLV�6FKHGXOH���

8VHU�5HVWULFWLRQV�� PHDQV�VXFK�UHDVRQDEOH�UHVWULFWLRQV�RQ�WKH�W\SHV�RI�XVH�WR�EH�
SHUPLWWHG�LQ�WKH�3URSHUW\�KDYLQJ�UHJDUG�WR�WKH�QHHGV�RI�
RWKHU�XVHUV��WKH�EXLOGLQJ��DQG�RWKHU�IDFWRUV��FRQVLVWHQW�ZLWK�
HQFRXUDJLQJ�&RPPXQLW\�8VH��DV�PD\�EH�DJUHHG�SXUVXDQW�WR�
3DUDJUDSK������

�� &RPPXQLW\�8VH�:RUNLQJ�*URXS�

��� 7KH�7HQDQW��/DQGORUG�DQG�7UXVW�VKDOO�HVWDEOLVK�D�ZRUNLQJ�JURXS�FRPSULVLQJ���
UHSUHVHQWDWLYHV�RI�HDFK�SDUW\�IRU�WKH�SXUSRVHV�RI�PRQLWRULQJ�DQG�UHYLHZLQJ�WKH�
RSHUDWLRQ�RI�WKHVH�&RPPXQLW\�8VH�3URYLVLRQV��7KH�&RPPXQLW\�8VH�:RUNLQJ�*URXS�
PD\�FR�RSW�PHPEHUV�IURP�WKH�FRPPXQLW\�DQG�JHQHUDOO\�UHJXODWH�LWV�EXVLQHVV�
�LQFOXGLQJ�DWWHQGDQFH��DV�LW�VHHV�ILW��FRQVLVWHQW�ZLWK�WKH�SXUSRVHV�RI�WKH�
&RPPXQLW\�8VH�:RUNLQJ�*URXS��

��� 7KH�SXUSRVHV�RI�WKH�&RPPXQLW\�8VH�:RUNLQJ�*URXS�VKDOO�EH�²�

����� WR�FRQVLGHU�DQG�FRPPHQW�RQ�WKH�7HQDQW·V3DUWLHV·�SROLFLHV�RU�SURFHGXUHV�
UHODWLQJ�WR�WKH�DGPLQLVWUDWLRQ�RI�%RRNLQJV��LQFOXGLQJ�DQ\�8VHU�5HVWULFWLRQV���
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����� WR�PRQLWRU�REVHUYDQFH�RI�WKLV�&RPPXQLW\�8VH�3URWRFRO��DQG�WR�UHSRUW�DQ\�QRQ�
REVHUYDQFH�WR�WKH�/DQGORUG�DQG�WKH�7UXVW��

���������� WR�JHQHUDOO\�DFW�DV�D�)RUXP�IRU�GLVFXVVLRQ�EHWZHHQ�WKH�3DUWLHV��DQG�ZLWK�WKH�
FRPPXQLW\��UHJDUGLQJ�&RPPXQLW\�8VH�

��� 7KH�&RPPXQLW\�8VH�:RUNLQJ�*URXS�VKDOO�PHHW�QRW�OHVV�WKDQ�TXDUWHUO\�LQ�WKH�ILUVW�
WZR�\HDUV�IROORZLQJ�WKH�GDWH�RI�WKLV�/HDVH�DQG�QRW�OHVV�WKDQ�HYHU\�VL[�����PRQWKV�
IROORZLQJ�WKH�GDWH�IDOOLQJ�WZR�����\HDUV�DIWHU�WKH�3UDFWLFDO�&RPSOHWLRQ�'DWH��

��� :LWKRXW�SUHMXGLFH�WR�3DUDJUDSK������LQ�WKH�SHULRG�SULRU�WR�WKH�3UDFWLFDO�&RPSOHWLRQ�
'DWH��DQG�GXULQJ�WKH�7HUP��WKH�&RPPXQLW\�8VH�:RUNLQJ�*URXS�PD\�FRQVLGHU�DQG�
UHFRPPHQG�PHDQV�E\�ZKLFK�WKH�3DUWLHV��DFWLQJ�MRLQWO\��VKDOO�HQDEOH�IXWXUH�XVH�RI�
WKH�3URSHUW\�IRU�&RPPXQLW\�8VH��LQFOXGLQJ�E\�RUJDQLVDWLRQV�FXUUHQWO\�XVLQJ�WKH�
3URSHUW\��

�� 2UJDQLVDWLRQV�DEOH�WR�XVH�WKH�3URSHUW\�IRU�&RPPXQLW\�8VH�

��� 7KH�7HQDQW3DUWLHV�VKDOO��LQ�DFFRUGDQFH�ZLWK�WKH�&RPPXQLW\�8VH�&RYHQDQW�DQG�
3DUDJUDSK����SURYLGH�IRU�4XDOLI\LQJ�&RPPXQLW\�*URXSV�WR�EH�DEOH�WR�PDNH�ERRNLQJV�
IRU�&RPPXQLW\�8VH�GXULQJ�&RPPXQLW\�8VH�3HULRGV�DW�WKH�&RPPXQLW\�8VH�5DWHV��
XQGHU�DQG�LQ�DFFRUGDQFH�ZLWK�WKHVH�&RPPXQLW\�8VH�3URYLVLRQV��

��� $�ERG\�VKDOO�EH�D�4XDOLI\LQJ�&RPPXQLW\�*URXS�SURYLGHG�WKDW�²��

����� LW�LV�EDVHG�ZKROO\�RU�PDLQO\�LQ�WKH�%RURXJK�RI�(DOLQJ��HYLGHQFHG�E\�PHDQV�RI�LWV�
LQYRLFH�DGGUHVV���DQG�

����� LQ�WKH�FDVH�RI�DQ�RUJDQLVDWLRQ�QRW�EHLQJ�D�UHJLVWHUHG�FKDULW\�²�

�L� DW�OHDVW�����RI�LWV�PHPEHUVKLS�OLYHV�LQ�WKH�%RURXJK�RI�(DOLQJ�HYLGHQFHG�
�D��LQ�WKH�FDVH�RI�DQ�H[LVWLQJ�FRPPXQLW\�JURXS�E\�PHDQV�RI�LWV�
PHPEHUVKLS�OLVW�VKRZLQJ�GHWDLOV�RQO\�RI�WKH�ILUVW�SDUW�RI�WKH�SRVWFRGH�
DQG�WKH�ILUVW�QXPEHU�RI�WKH�VHFRQG�SDUW�RI�WKH�SRVWFRGH�IRU�DOO�
PHPEHUV��DQG��E��LQ�WKH�FDVH�RI�D�QHZ�FRPPXQLW\�JURXS�E\�PHDQV�RI�
GHWDLOV�RI�KRZ�WKH�FRPPXQLW\�JURXS�LQWHQGV�WR�SURPRWH�LWVHOI�WR�
UHVLGHQWV�RI�WKH�%RURXJK�RI�(DOLQJ��WRJHWKHU�ZLWK�SURGXFWLRQ�RI�D�
PHPEHUVKLS�OLVW�LQ�DFFRUGDQFH�ZLWK��D��E\�QR�ODWHU�WKDQ�VL[�PRQWKV�DIWHU�
EHLQJ�HVWDEOLVKHG���

�LL� WKH�FRQVWLWXWLRQ�WHUPV�RI�UHIHUHQFH�DLPV�RI�WKH�FRPPXQLW\�JURXS�PXVW�
VWDWH�WKDW�D�NH\�DLP�SXUSRVH�LV�WR�SURYLGH�D�VHUYLFH�WR�UHVLGHQWV�RI�WKH�
%RURXJK�RI�(DOLQJ��DQG�

�LLL� LW�RSHUDWHV�DV�D�QRQ�SURILW�PDNLQJ�RUJDQLVDWLRQ��
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��� ,Q�WKH�FDVH�RI�D�UHJLVWHUHG�FKDULW\�WKH�7UXVW�DQG�RU�WKH�7HQDQW�VKDOO�VHHN�SURRI�RI�
VWDWXV�E\�UHTXLULQJ�WKH�RUJDQLVDWLRQ�WR�SURYLGH�LWV�UHJLVWHUHG�FKDULW\�QXPEHU�IRU�
YHULILFDWLRQ�RQ�KHDGHG�SDSHU��

��� ,Q�WKH�HYHQW�RI�DQ\�XQFHUWDLQW\�RU�GLVSXWH�UHJDUGLQJ�ZKHWKHU�DQ�RUJDQLVDWLRQ�PHHWV�
WKH�&RPPXQLW\�8VH�(OLJLELOLW\�&ULWHULD��WKH�7UXVW�DQG�RU�WKH�7HQDQW�VKDOO�VHHN�
DGYLFH�IURP�HDFK�RWKHU�DQG�WKH�+HDG�RI�+RVSLWDOLW\�	�(YHQWV��RU�HTXLYDOHQW��DW�
(DOLQJ�&RXQFLO�DQG�WKH�7UXVW���

��� :KHUH�D�ERRNLQJ�KDV�EHHQ�PDGH�E\�DQ�RUJDQLVDWLRQ�QRW�SURYLGLQJ�VDWLVIDFWRU\�
HYLGHQFH�RI�EHLQJ�D�4XDOLI\LQJ�&RPPXQLW\�*URXS�ZLWKLQ�WZR�ZHHNV�RI�EHLQJ�
UHTXHVWHG�WR�GR�VR��WKH�7HQDQW�PD\�FRQYHUW�WKH�ERRNLQJ�IURP�EHLQJ�IRU�&RPPXQLW\�
8VH�WR�D�&RPPHUFLDO�8VH��RU�PD\�FDQFHO�WKH�ERRNLQJ�DOWRJHWKHU�DQG�UHIXQG�DQ\�
ERRNLQJ�IHH�SDLG���

������ 7KH�3DUWLHV�PD\�IURP�WLPH�WR�WLPH�GLVFXVV�DQG�DJUHH�UHDVRQDEOH�8VHU�
5HVWULFWLRQV�WR�HQVXUH�WKDW�WKH�3URSHUW\�LV�XVHG�RQO\�IRU�SXUSRVHV�DSSURSULDWH�IRU�
WKH�3URSHUW\��SURYLGHG�DOZD\V�WKHVH�DUH�IXOO\�FRQVLVWHQW�ZLWK�VXLWDEOH�&RPPXQLW\�
8VH�DQG�DUH�LQ�QR�ZD\�GLVFULPLQDWRU\�RU�XQODZIXO���

��� 7KH�7UXVW�DQG�7HQDQW�VKDOO�SHUPLW�DQ\�4XDOLI\LQJ�&RPPXQLW\�*URXS�PDNLQJ�D�
ERRNLQJ�XQGHU�WKLV�SDUDJUDSK���WR�XVH�RI�WKH�UHOHYDQW�&RPPXQLW\�8VH�$UHD�LQ�
DFFRUGDQFH�ZLWK�WKH�ERRNLQJ�PDGH��VXEMHFW�WR�DQ\�8VHU�5HVWULFWLRQV�RU�FDXVH�
RXWVLGH�WKH�7UXVW�DQG�RU�7HQDQW·V�FRQWURO�

�� 0DQDJHPHQW�RI�%RRNLQJV�

��� 7KH�7HQDQW�VKDOO�PDQDJH7KH�7UXVW�VKDOO��LQ�FRQVXOWDWLRQ�ZLWK�WKH�7HQDQW�ZKHUH�DQ\�
SUDFWLFDO�DUUDQJHPHQWV�DUH�UHTXLUHG�IRU�FRPSOLDQFH�ZLWK�WKHVH�&RPPXQLW\�8VH�
3URYLVLRQV��VDYH�LQ�UHODWLRQ�WR�WKH�4XHHQ·V�+DOO���

����� PDNH�DUUDQJHPHQWV�IRU�DOO�ERRNLQJV�IRU�&RPPXQLW\�8VH�DQG��DQG�WKH�7HQDQW�
VKDOO�EH�UHVSRQVLEOH�IRU�PDQDJLQJ�DOO�ERRNLQJV�IRU�&RPPHUFLDO�8VH�����

����� JLYH�SULRULW\�WR�&RPPXQLW\�8VH�ERRNLQJV�RYHU�&RPPHUFLDO�8VH�ERRNLQJV�E\�XVH�
RI�DQ�DGYDQFH�ERRNLQJ�V\VWHP��RU�VXFK�RWKHU�V\VWHP�DV�WKH�3DUWLHV�PD\�DJUHH�WR�
EH�D�VXLWDEOH�PHDQV�RI�SULRULWLVLQJ�&RPPXQLW\�8VH�ERRNLQJV�IURP�WLPH�WR�WLPH��
DQG�

�������� DFWLYHO\�SURPRWH�&RPPXQLW\�8VH�E\�GLVSOD\LQJ�DGYHUWLVHPHQWV�DW�WKH�
3URSHUW\�DQG�RU�RQ�WKH�ZHEVLWH�IRU�WKH�3URSHUW\�WR�HQFRXUDJH�WKH�VDPH��RU�E\�
VXFK�RWKHU�VXLWDEOH�PHDQV�KDYLQJ�UHJDUG�WR�DQ\�ERRNLQJ�SROLFLHV�RU�SURFHGXUHV�
QRWLILHG�WR�DQG�GLVFXVVHG�ZLWK�WKH�&RPPXQLW\�8VH�:RUNLQJ�*URXS��DQG�DQ\�8VHU�
5HVWULFWLRQV��

��� 7KH�ERRNLQJV�SROLFLHV�DQG�SURFHGXUHV�VKDOO�²�
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����� DSSO\�WKH�&RPPXQLW\�8VH�5DWH�LQ�UHVSHFW�RI�ERRNLQJV�IRU�&RPPXQLW\�8VH��

����� DSSO\�WKH�0XOWLSOH�%RRNLQJV�'LVFRXQW��DQG�

����� SURYLGH�IRU�4XDOLI\LQJ�&RPPXQLW\�*URXSV�WR�PDNH�ERRNLQJ�XS�WR����PRQWKV�LQ�
DGYDQFH����

��� 7KH�7UXVW��LQ�FRQVXOWDWLRQ�ZLWK�WKH�/DQGORUG�ZKHUH�DQ\�SUDFWLFDO�RU�DGPLQLVWUDWLYH�
DUUDQJHPHQWV�DUH�UHTXLUHG��

����� IRU�FRPSOLDQFH�ZLWK�WKHVH�&RPPXQLW\�8VH�3URYLVLRQV��DQG�RU�

����� E\�WKH�/DQGORUG��LQ�FRQQHFWLRQ�ZLWK�LWV�FDSDFLW\�DV�ERWK�WHQDQW�RI�WKH�'53�
8QGHUOHDVH�DQG�ODQGORUG�RI�WKH�4XHHQ·V�+DOO�6XE�XQGHUOHDVH��

VKDOO�PDNH�DUUDQJHPHQWV�IRU�DOO�&RPPXQLW\�8VH�ERRNLQJV�DQG�ERRNLQJV�SROLFLHV�
DQG�SURFHGXUHV�UHODWLQJ�WR�WKH�4XHHQ·V�+DOO�LQ�DFFRUGDQFH�ZLWK�WKHVH�
&RPPXQLW\�8VH�3URYLVLRQV��

��� �7KH�3DUWLHV�DJUHH�DQG�DFNQRZOHGJH�WKDW��

����� IURP�WLPH�WR�WLPH��WKH�/DQGORUG�PD\�UHTXLUH�SULRULW\�XVH�RI�WKH�&RPPXQLW\�8VH�
$UHDV�IRU�WKH�SXUSRVH�RI�FRPSOLDQFH�ZLWK�LWV�VWDWXWRU\�GXWLHV�UHODWLQJ�WR�
HOHFWLRQV��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��DQ\�VQDS�HOHFWLRQV���DQG�WKDW�

����� LQ�VXFK�FLUFXPVWDQFHV��VXEMHFW�WR�WKH�/DQGORUG�SURYLGLQJ�WKH�7UXVW�DQG�WKH�
7HQDQW�ZLWK�UHDVRQDEOH�SULRU�ZULWWHQ�QRWLFH�RI�WKH�WLPHV��GDWHV�DQG�DQ\�
SUDFWLFDO�DUUDQJHPHQWV�UHTXLUHG��WKH�/DQGORUG�ZLOO�EH�SURYLGHG�ZLWK�VXFK�
SULRULW\�XVH�RI�WKH�&RPPXQLW\�8VH�$UHDV��RYHU�ERWK�&RPPXQLW\�8VH�DQG�
&RPPHUFLDO�8VH��DW�EDVLF�UDWHV��FRYHULQJ�WKH�FRVW�RI�VWDIILQJ�DQG�WKH�VXSSO\�RI�
XWLOLWLHV�WR�WKH�UHOHYDQW�URRPV�IRU�WKH�UHTXLUHG�SHULRGV�RQO\��

�� &RPPXQLW\�8VH�3HULRGV�

��� 7KH�&RPPXQLW\�8VH�$UHDV�VKDOO�EH�DYDLODEOH�IRU�&RPPXQLW\�8VH�GXULQJ�WKH�
&RPPXQLW\�8VH�3HULRGV�VKRZQ�LQ�7DEOH����DV�WKH�VDPH�PD\�EH�YDULHG�IURP�WLPH�WR�
WLPH�ZLWK�WKH�DJUHHPHQW�RI�WKH�/DQGORUG�DQG�WKH�7UXVW��

��� �3ULRULW\�KLUH�RI�WKH�&RPPXQLW\�8VH�$UHDV�GXULQJ�WKH�&RPPXQLW\�8VH�3HULRGV�ZLOO�
EH�JLYHQ�WR�UHFXUULQJ�XVHUV�RI�WKH�&RPPXQLW\�8VH�$UHDV�E\�PHDQV�RI�FRQWDFWLQJ�
WKHP�VXIILFLHQWO\�LQ�DGYDQFH�WR�GHWHUPLQH�WKHLU�IXWXUH�&RPPXQLW\�8VH�
UHTXLUHPHQWV�

�� &RPPXQLW\�8VH�$UHDV�

��� 7KH�DJUHHG�&RPPXQLW\�8VH�$UHDV�VKDOO�EH�WKRVH�VKRZQ�HGJHG�UHG�RQ�WKH�
&RPPXQLW\�8VH�$UHDV�3ODQV�LQ�WKLV�6FKHGXOH����7KURXJKRXW�WKH�7HUP��XQOHVV�DJUHHG�



/(*$/?��������Y�23(57<��&86B'RF,'&KXQN���/(*$/?���

/(*$/?��������Y��

E\�WKH�/DQGORUG�DQG�7UXVW��WKH�$GGLWLRQDO�&RPPXQLW\�5RRPV�VKDOO�QHYHU�EH�OHVV�
WKDQ�DV�VKRZQ�LQ�7DEOH����

��� 7KURXJKRXW�WKH�7HUP��WKH�7HQDQW�VKDOO�FRPSO\�ZLWK�LWV�REOLJDWLRQV�XQGHU�&ODXVH����
�$OWHUDWLRQV��RI�WKH�/HDVH��

�� &RPPXQLW\�8VH�5DWHV�

��� 7KH�&RPPXQLW\�8VH�5DWHV�VKDOO�EH�DV�VHW�RXW�LQ�7DEOH����LQFUHDVHG�DQQXDOO\�E\�WKH�
5HWDLO�3ULFH�,QGH[��53,����ZKLFK�WKH�3DUWLHV�DJUHH�UHIOHFW�WKH�XSJUDGHG�&RPPXQLW\�
8VH�$UHDV�E\�ZD\�RI�D�����XSOLIW���

��� 7KH�UDWHV�VKRZQ�LQ�7DEOH���VKDOO�DSSO\�IRU�D�SHULRG�RI�WHQ������\HDUV�IROORZLQJ�WKH�
UH�RSHQLQJ�RI�WKH�7RZQ�+DOO��,Q�WKH�SHULRG�RI�WZHOYH������PRQWKV�SULRU�WR�WKH�HQG�
RI�\HDU�WHQ��WKH�/DQGORUG��7HQDQW�DQG�7UXVW�VKDOO�UHYLHZ�WKH�&RPPXQLW\�8VH�
3URYLVLRQV�DQG�WKH�&RPPXQLW\�8VH�5DWHV��RQ�WKH�EDVLV�WKDW�4XDOLI\LQJ�&RPPXQLW\�
*URXSV�PD\�FRQWLQXH�WR�XVH�WKH�3URSHUW\�DW�UDWHV�ZKLFK�DUH�DIIRUGDEOH��)RU�WKHVH�
SXUSRVHV�LW�LV�DJUHHG�WKDW�´DIIRUGDEOHµ�VKDOO�UHIOHFW�WKH�SUHYDLOLQJ�GLVFRXQW�DW�WKDW�
WLPH�DQG�EH�EDVHG�RQ�EHQFKPDUNLQJ�WKH�QHZ�&RPPXQLW\�8VH�5DWHV�DW�����RI�DQ\�
HTXLYDOHQW�UDWH�V��FKDUJHG�E\�WKH�7HQDQW�IRU�&RPPHUFLDO�8VH�RI�WKH�&RPPXQLW\�
8VH�$UHDV�RI�WKH�3URSHUW\��

�� &RPPXQLW\�8VH�LQ�UHODWLRQ�WR�3URPRWLRQ�RI�3XEOLF�+HDOWK�

��� ,Q�DGGLWLRQ�WR�&RPPXQLW\�8VH�E\�4XDOLI\LQJ�&RPPXQLW\�*URXSV��WKH�7UXVW�DQG�RU�
WKH�7HQDQW��DV�DSSURSULDWH��VKDOO�DSSO\�WKH�&RPPXQLW\�8VH�5DWH�WR�DOO�ERRNLQJV�
PDGH�LQ�UHVSHFW�RI�&RPPXQLW\�8VH�$UHDV�E\�RUJDQLVDWLRQV�SURYLGLQJ�GDQFH�DQG�
H[HUFLVH�FODVVHV�ZKHUH�WKH�RUJDQLVDWLRQ�FDQ�GHPRQVWUDWH�WKDW�LW�LV�SURYLGLQJ�
YDOXDEOH�VHUYLFHV�WR�WKH�UHVLGHQWV�RI�WKH�%RURXJK�RI�(DOLQJ�DQG�FKDUJLQJ�D�IDLU�SULFH�
WR�LQGLYLGXDOV�IRU�WKH�FODVVHV��7KH�&RPPXQLW\�8VH�$UHD�IRU�GDQFH�DQG�H[HUFLVH�
FODVVHV��WKH�7HOIHU�5RRP��ZLOO�PDLQWDLQ�LWV�ZRRGHQ�IORRUV�VXLWDEOH�IORRULQJ�IRU�WKLV�
SXUSRVH�

��� $Q\�ERRNLQJ�PDGH�XQGHU�WKLV�3DUDJUDSK���VKDOO�EH�RQO\�LQ�UHVSHFW�RI�&RPPXQLW\�
8VH�$UHDV��VXEMHFW�WR�3DUDJUDSK������GXULQJ�WKH�SHULRGV�0RQGD\�WR�)ULGD\���DP�²�
��SP��DQG�6DWXUGD\�DQG�6XQGD\���DP�²��SP���DQG�SURYLGHG�WKDW�WKHUH�LV�D�
PLQLPXP�ERRNLQJ�SHULRG�RI�WZR�����KRXUV�RQ�0RQGD\V�WR�)ULGD\V��DQG�RI�IRXU�����
KRXUV�RQ�6DWXUGD\V�DQG�6XQGD\V��

��� 7KH1HLWKHU�WKH�9LFWRULD�+DOO�RU�WKH�4XHHQ·V�+DOO�ZLOO�QRW�EH�DYDLODEOH�XQGHU�WKLV�
3DUDJUDSK���DIWHU��SP�RQ�)ULGD\�RU�RQ�6DWXUGD\�RU��6XQGD\�RU�EDQN�KROLGD\V��

���5HFRUGV�

���� 7KH�7UXVW�DQG�WKH�7HQDQW�VKDOO�PDLQWDLQ�UHFRUGV�RI�DOO�&RPPXQLW\�8VH�DQG�WKHVH�
ZLOO�EH�UHYLHZHG�TXDUWHUO\�IRU�WKH�ILUVW�\HDU�DQG�WKHUHDIWHU�HYHU\���PRQWKV�E\�WKH�
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&RPPXQLW\�8VH�:RUNLQJ�*URXS��LQFOXGLQJ�LQ�UHODWLRQ�WR�REVHUYDQFH�RI�WKLV�&RPPXQLW\�
8VH�3URWRFRO��

���7UDQVLWLRQDO�$UUDQJHPHQWV�

3ULRU�WR�WKH�UH�RSHQLQJ�RI�WKH�3URSHUW\��WKH�7HQDQW�VKDOO�FRQILUP�WR�WKH�/DQGORUG�DQG�
WKH�7UXVW�LWV�SODQQHG�DUUDQJHPHQWV�IRU�ERRNLQJV��DQG�DQ\�DVVRFLDWHG�QRWLILFDWLRQ�WR�
FXUUHQW�XVHUV�RI�WKH�3URSHUW\��DQG�VKDOO�WDNH�LQWR�DFFRXQW�DQ\�FRPPHQWV�PDGH�E\�WKH�
/DQGORUG�DQG�RU�WKH�7UXVW���LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��WKH�7UXVW·V�UHTXLUHPHQWV�IRU�
LWV�PDQDJHPHQW�RI�&RPPXQLW\�8VH�ERRNLQJV��SXUVXDQW�WR�WKHVH�&RPPXQLW\�8VH�
3URYLVLRQV��

��� 'LVSXWHV

���� ,Q�WKH�HYHQW�RI�DQ\�GLVSXWH�RU�GLIIHUHQFH�DULVLQJ�EHWZHHQ�WKH�SDUWLHV�LQ�UHODWLRQ�WR�
WKHVH�&RPPXQLW\�8VH�3URYLVLRQV��WKH�SDUWLHV�VKDOO�ILUVW�XVH�DOO�UHDVRQDEOH�
HQGHDYRXUV�WR�UHVROYH�WKH�VDPH�DV�VRRQ�DV�UHDVRQDEO\�SUDFWLFDEOH��,Q�GRLQJ�VR��DQ\�
SDUW\�PD\�UHIHU�WKH�GLVSXWH�RU�GLIIHUHQFH�LQ�TXHVWLRQ�WR�WKH�&RPPXQLW\�8VH�
:RUNLQJ�*URXS��ZKR�VKDOO�EH�HQWLWOHG�WR�PDNH�UHDVRQDEOH�UHFRPPHQGDWLRQV�IRU�WKH�
UHVROXWLRQ�RI�WKH�VDPH�DQG�ZKLFK�WKH�SDUWLHV�VKDOO�KDYH�GXH�UHJDUG�WR��

���� ,I�DQ\�GLVSXWH�RU�GLIIHUHQFH�EHWZHHQ�WKH�SDUWLHV�FDQQRW�EH�UHVROYHG�SXUVXDQW�WR�
3DUDJUDSK������ZLWKLQ����:RUNLQJ�'D\V�RI�WKH�VDPH�DULVLQJ��VXFK�GLVSXWH�RU�
GLIIHUHQFH�PD\�EH�UHIHUUHG�IRU�GHWHUPLQDWLRQ�E\�DQ�H[SHUW�LQGHSHQGHQW�RI�WKH�
SDUWLHV�DQG�ZKR�LQ�DQ\�FDVH�VKDOO�KDYH�EHHQ�TXDOLILHG�IRU�QRW�OHVV�WKDQ����\HDUV�DQG�
VKDOO�EH�H[SHULHQFHG�LQ�GHDOLQJ�ZLWK�PDWWHUV�UHODWLQJ�WR�WKH�GLVSXWH�LQ�TXHVWLRQ��
6XFK�DSSURSULDWH�H[SHUW�VKDOO�EH�DSSRLQWHG�E\�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV�RU�
IDLOLQJ�DJUHHPHQW�ZLWKLQ���:RUNLQJ�'D\V�RI�D�SDUW\�JLYLQJ�WKH�RWKHUV�ZULWWHQ�QRWLFH�
UHTXHVWLQJ�WKHP�WR�DJUHH�RQ�WKH�DSSRLQWPHQW�RI�DQ�H[SHUW��VKDOO�EH�DSSRLQWHG�E\�
WKH�3UHVLGHQW�IRU�WKH�WLPH�EHLQJ�RI�WKH�UHOHYDQW�SURIHVVLRQDO�ERG\��RU�LI�WKHUH�LV�QR�
VXFK�3UHVLGHQW��E\�WKH�3UHVLGHQW�IRU�WKH�WLPH�EHLQJ�RI�WKH�/DZ�6RFLHW\�RU�WKH�
3UHVLGHQW�RI�WKH�5R\DO�,QVWLWXWLRQ�RI�&KDUWHUHG�6XUYH\RUV�RQ�WKH�DSSOLFDWLRQ�RI�D�
SDUW\��DQG��

������ VXFK�SHUVRQ�VKDOO�DFW�DV�DQ�H[SHUW�DQG�KLV�GHFLVLRQ�VKDOO�EH�ILQDO�DQG�ELQGLQJ�RQ�
WKH�SDUWLHV�KHUHWR�

������ KH�VKDOO�FRQVLGHU�DOO�ZULWWHQ�UHSUHVHQWDWLRQV�PDGH�RQ�EHKDOI�RI�WKH�SDUWLHV�
ZKLFK�VKDOO�EH�GHOLYHUHG�WR�KLP�ZLWKLQ����:RUNLQJ�'D\V�RI�QRWLFH�RI�KLV�
DSSRLQWPHQW�DQG�KH�VKDOO�XVH�DOO�UHDVRQDEOH�HQGHDYRXUV�WR�JLYH�KLV�GHFLVLRQ�DV�
VSHHGLO\�DV�SRVVLEOH��

������ LI�KH�GLHV�RU�UHIXVHV�RU�LV�XQDEOH�WR�DFW�WKH�SURFHGXUH�IRU�DSSRLQWPHQW�VKDOO�EH�
UHSHDWHG�DV�RIWHQ�DV�QHFHVVDU\��DQG�
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������ KLV�IHHV�DQG�WKH�FRVWV�RI�KLV�DSSRLQWPHQW�VKDOO�EH�SD\DEOH�E\�WKH�SDUWLHV�KHUHWR�
LQ�VXFK�SURSRUWLRQV�DV�KH�VKDOO�GHWHUPLQH�RU�LQ�GHIDXOW�RI�VXFK�GHWHUPLQDWLRQ�
HTXDOO\�EHWZHHQ�WKHP��

���� 7KH�DSSRLQWPHQW�RI�DQ\�H[SHUW�SXUVXDQW�WR�WKLV�3DUDJUDSK����VKDOO�EH�ZLWKRXW�
SUHMXGLFH�WR�WKH�ULJKW�RI�DQ\�SDUW\�WR�VHWWOH�WKH�GLVSXWH�RU�FODLP�LQ�TXHVWLRQ�E\�
DSSOLFDWLRQ�WR�FRXUW�RU�E\�VXFK�RWKHU�GLVSXWH�UHVROXWLRQ�SURFHGXUH�DV�WKDW�SDUW\�
FRQVLGHUV�WR�EH�VXLWDEOH��KDYLQJ�UHJDUG�WR�WKH�QDWXUH�RI�WKH�GLVSXWH�RU�FODLP�LQ�
TXHVWLRQ��

7DEOH���²�&RPPXQLW\�8VH�3HULRGV�DQG�&RPPXQLW\�8VH�5DWHV�

1RWH��3HDN�+RXUO\�5DWH�PHDQV�WKH�UDWH�FKDUJHG�E\�WKH�7HQDQW�DV�WKH\�GHWHUPLQH�IURP�
WLPH�WR�WLPH��XQOHVV�VKRZQ�RWKHUZLVH��

&RPPXQLW\�8VH�
+RXUO\�5DWH

&RPPXQLW\�8VH�
+RXUO\�5DWH

3HDN�+RXUO\�5DWH

&RPPXQLW\�8VH�
3HULRG�

0RQGD\�WR�
7KXUVGD\���DP�WR�
���DP��PLGQLJKW��

)ULGD\���DP�WR��SP�

)ULGD\���SP�WR�
��DP��PLGQLJKW��

6DWXUGD\��6XQGD\��
DQG�%DQN�KROLGD\V�

�DP�WR���DP�
�PLGQLJKW��

&RPPXQLW\�8VH�$UHD�

�D��7UXVW�3URSHUW\

9LFWRULD�+DOO� ���� Q�D �����

4XHHQ·V�+DOO� ��� >7%&@Q�D �����

�E��$GGLWLRQDO�&RPPXQLW\�5RRPV�

1HOVRQ�5RRP� ��� ��� �����

7HOIHU�5RRP� ��� ��� �����

7HOIHU�5RRP��GDQFH�
DQG�H[HUFLVH�FODVVHV�
RQO\��

���

�����IRU�\RXWK�
FODVVHV��

���

�����IRU�\RXWK�
FODVVHV��

����

�����IRU�\RXWK�
FODVVHV��

�DP�²��SP�RQO\�

*URXQG�²3ULYDWH�
GLQLQJ�

��� ��� >�����@
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%DVHPHQW�²�
+RVSLWDOLW\�DUHD�

���� ���� >�����@

%DVHPHQW�²�PHHWLQJ�
��

��� ��� >����@



%DVHPHQW�²�PHHWLQJ�
��

��� ��� >����@



%DVHPHQW�²PHHWLQJ�
��

��� ��� >����@



+RVSLWDOLW\�SDFNDJH�²

�/LPLWHG�WR���SHU�KLUHU�SHU�PRQWK�LQ�SHDN�SHULRGV��
ERRNLQJ�WR�EH�PDGH�ZLWKLQ���PRQWKV�RI�KLUH�XVH�

6DW��6XQ�DQG�	�%DQN�
KROLGD\V��DP�²���DP�

9LFWRULD�+DOO�²�
(DOLQJ�7RZQ�+DOO

���KRXUV�URRP�KLUH�LQFOXGLQJ�
VWDQGDUG�OLJKWLQJ�VFKHPH�

�������

4XHHQ·V�+DOO�
��KRXUV�URRP�KLUH�LQFOXGLQJ�
VWDQGDUG�OLJKWLQJ�VFKHPH�

�����


1RWH����KRXU�PLQLPXP�ERRNLQJ�DW�SHDN�WLPHV�XQOHVV�PHHWLQJ�URRP�LV�WR�EH�XVHG�LQ�
FRQMXQFWLRQ�ZLWK�7UXVW�3URSHUW\��1HOVRQ�5RRP�RU�7HOIHU�5RRP9LFWRULD�+DOO��

7DEOH����7KH�0XOWLSOH�%RRNLQJ�'LVFRXQW�

%RRNLQJV�0DGH�LQ�2QH�
7UDQVDFWLRQ�ZLWKLQ�WKH�
ILQDQFLDO�\HDU��$SULO�²�

0DUFK��

'LVFRXQW�
$SSOLFDEOH�

��² � ���

��² �� �����

���² �� ���

���² �� ���

���² �� ���
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7DEOH���²�0LQLPXP�$GGLWLRQDO�&RPPXQLW\�5RRP�$UHDV�

)ORRU���5RRP� 6T�P 6T�IW�

%DVHPHQW�²�+RVSLWDOLW\�$UHD�� ��� ������
%DVHPHQW�����0HHWLQJ���
%DVHPHQW�²�0HHWLQJ���
%DVHPHQW�²�0HHWLQJ���
1%�7KHVH�DUH�LQGLFDWLYH�DUHDV�DQG�WKH�
UHTXLUHPHQW�LV�IRU���URRPV�SURYLGLQJ�WKH�
WRWDO�DUHD��FRQILJXUHG�WR�PHHW�FRPPXQLW\�
XVH�QHHGV��DQG�ZLWK�DQ�DELOLW\�WR�PRYH�
SDUWLWLRQV�VR�WKDW�D�ODUJHU�VSDFH�LV�
DYDLODEOH��
727$/�

,QGLFDWLYH���
,QGLFDWLYH����
,QGLFDWLYH����

���

,QGLFDWLYH����
,QGLFDWLYH�����
,QGLFDWLYH�����

��������

*URXQG����7HOIHU�URRP� ��� ������
*URXQG�²�3ULYDWH�GLQLQJ� �� ����
)LUVW�²�1HOVRQ�URRP� ��� ������
)LUVW�²�)XQFWLRQ�URRP� �� ����
727$/�� ��� �����
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&RPPXQLW\�8VH�$UHDV�3ODQV�

��� 7UXVW�3URSHUW\�

D� 9LFWRULD�+DOO��HGJHG�UHG�
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E� 4XHHQ·V�+DOO��HGJHG�DQG�FURVV�KDWFKHG�EODFN��
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��� $GGLWLRQDO�&RPPXQLW\�5RRPV�

D� /RZHU�*URXQG�)ORRU��HGJHG�UHG��
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E� *URXQG�)ORRU��HGJHG�UHG��
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F� )LUVW�)ORRU��HGJHG�UHG��



/(*$/?��������Y�23(57<��&86B'RF,'&KXQN���/(*$/?���

/(*$/?��������Y��

3DUW��� 9LFWRULD�+DOO�&RYHQDQWV�

7KH�7HQDQW�FRYHQDQWV�ZLWK� WKH�/DQGORUG�DQG� WKH�7UXVW�WR�PDNH�DYDLODEOH� WR�WKH�
/DQGORUG�RU�VXFK�RWKHU�SHUVRQ�ILUP�FRPSDQ\�RU�RWKHU�RUJDQLVDWLRQ�QRPLQDWHG�E\�WKH�
/DQGORUG��1RPLQHH���DQG�DOO�SHUVRQV�DXWKRULVHG�E\�WKH�/DQGORUG�RU�DQ\�1RPLQHH��
9LFWRULD�+DOO�DQG�DOO�QHFHVVDU\�DFFHVV�DQG�HJUHVV�WR�DQG�IURP�9LFWRULD�+DOO�DORQJ�DQG�
RYHU�DQ\�SDUW�RI�WKH�3URSHUW\�DQG�WR�WKH�XVH�RI�WRLOHW�DQG�ZDVKURRP�DQG�NLWFKHQ�
IDFLOLWLHV�ZLWKLQ�WKH�3URSHUW\�UHDVRQDEO\�UHTXLUHG�E\�WKH�/DQGORUG�IRU�VXFK�SXUSRVH�
IRU�XS�WR����IXOO�GD\V�SHU�DQQXP�LQ�HDFK�\HDU�RI�WKH�WHUP��

$V�VRRQ�DV�UHDVRQDEO\�SUDFWLFDEOH�SULRU�WR�RU�DIWHU�WKH�FRPPHQFHPHQW�RI�HDFK�\HDU�
RI�WKH�WHUP��HDFK�\HDU�EHLQJ�WKH�´5HOHYDQW�<HDUµ���WKH�/DQGORUG�VKDOO�EH�HQWLWOHG�
WR� VHUYH� ZULWWHQ� QRWLFH� XSRQ� WKH� 7HQDQW� QRPLQDWLQJ� XS� WR� ��� IXOO� GD\V� LQ� WKH�
5HOHYDQW�<HDU�RQ�ZKLFK�LW��RU�DQ\�1RPLQHH��SURYLVLRQDOO\�LQWHQGV�WR�XVH�9LFWRULD�+DOO�
LQ�DFFRUGDQFH�ZLWK�SDUDJUDSK����)RU�WKH�DYRLGDQFH�RI�GRXEW�� LI�WKH�/DQGORUG�KDV�
QRPLQDWHG� OHVV� WKDQ� ��� GD\V� LQ� DFFRUGDQFH� ZLWK� SDUDJUDSK� �� EHIRUH� WKH�
FRPPHQFHPHQW�RI� DQ\�5HOHYDQW�<HDU�� WKH�/DQGORUG� VKDOO� QRW�EH�SUHFOXGHG� IURP�
VHUYLQJ�IXUWKHU�QRWLFH�RU�QRWLFHV�RQ�WKH�7HQDQW�GXULQJ�WKH�FRXUVH�RI�WKDW�5HOHYDQW�
<HDU�WR�QRPLQDWH�WKH�EDODQFH�RI�GD\V�DYDLODEOH�IRU�QRPLQDWLRQ��

7KH�/DQGORUG�VKDOO�EH�HQWLWOHG�WR�QRWLI\�WKH�7HQDQW�RI�LWV�QRPLQDWLRQV�LQ�DFFRUGDQFH�
ZLWK�SDUDJUDSK���E\�VHUYLQJ�RQH�RU�PRUH�ZULWWHQ�QRWLFHV�RQ�WKH�7HQDQW��SURYLGHG�
WKDW�WKH�DJJUHJDWH�QXPEHU�RI�GD\V�QRPLQDWHG�LQ�WKRVH�QRWLFHV�GRHV�QRW�H[FHHG�������

7KH�/DQGORUG�VKDOO�FRQILUP�WKH�GDWHV�RI�WKH����IXOO�GD\V�RQ�ZKLFK�LW��RU�DQ\�1RPLQHH��
ZLOO�XVH�9LFWRULD�+DOO� LQ�DFFRUGDQFH�ZLWK�SDUDJUDSK���RQ�VHUYLFH�RI�QRW� OHVV�WKDQ�
WKUHH�PRQWKV·�ZULWWHQ�QRWLFH�XSRQ�WKH�7HQDQW�LQ�DGYDQFH�RI�HDFK�VXFK�GD\��WKH����
VXFK�GD\V�KDYLQJ�SUHYLRXVO\�EHHQ�QRPLQDWHG�E\� WKH�/DQGORUG� LQ�DFFRUGDQFH�ZLWK�
SDUDJUDSKV���DQG���RI�WKLV�3DUW���RI�6FKHGXOH�����

7KH�7HQDQW�VKDOO�QRWLI\�WKH�/DQGORUG�LQ�ZULWLQJ�RI�DQ\�LQWHQWLRQ�WR�DFFHSW�D�ERRNLQJ�
RU�RWKHU�DUUDQJHPHQW�IRU�WKH�7HQDQW�RU�DQ\�RWKHU�SHUVRQ�WR�XVH�WKH�9LFWRULD�+DOO�IRU�
DQ\�GD\�SDUW�RI�D�GD\�RU�QXPEHU�RI�GD\V�WKDW�FRQIOLFW�RU�FRQIOLFWV�ZLWK�DQ\�GD\�RU�
GD\V�DOUHDG\�QRPLQDWHG�E\�WKH�/DQGORUG�LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUH�VHW�RXW�
DW�SDUDJUDSKV���DQG���RI�WKLV�3DUW���RI�6FKHGXOH���DQG�VKDOO�QRW�DFFHSW�WKH�VDPH�
ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�WKH�/DQGORUG��ZKLFK�VKDOO�EH�GHHPHG�WR�KDYH�
EHHQ�JLYHQ�LI�QR�UHVSRQVH�LV�UHFHLYHG�ZLWKLQ���:RUNLQJ�'D\V�RI�D�UHTXHVW�IRU�FRQVHQW��
VDYH�WKDW�WKH�/DQGORUG·V�FRQVHQW�VKDOO�QHYHU�EH�JLYHQ�RU�GHHPHG�WR�KDYH�EHHQ�JLYHQ�
WR�UHTXHVWV�IRU�ERRNLQJV�XQGHU�WKLV�SDUDJUDSK���WKDW�FRQIOLFW�ZLWK�DQ\�FRQILUPHG�
ERRNLQJV�RI�9LFWRULD�+DOO� WKDW�KDYH�DOUHDG\�EHHQ�QRWLILHG�E\� WKH�/DQGORUG� WR�WKH�
7HQDQW�LQ�DFFRUGDQFH�ZLWK�SDUDJUDSK�����

:LWKRXW�SUHMXGLFH�WR�WKH�JHQHUDOLW\�RI�WKH�SURYLVLRQV�RI�SDUDJUDSKV���WR����LQFOXVLYH��
RI�WKLV�6FKHGXOH�WKH�/DQGORUG�DQG�WKH�7HQDQW�VKDOO�DFW�UHDVRQDEO\�FR�RSHUDWH�ZLWK�
HDFK�RWKHU�DQG�NHHS�HDFK�RWKHU�DV�LQIRUPHG�DV�LV�UHDVRQDEO\�SUDFWLFDEOH�DV�WR�WKHLU�
UHVSHFWLYH�UHTXLUHPHQWV�IRU�WKH�XVH�RI�WKH�9LFWRULD�+DOO�IURP�WLPH�WR�WLPH�DQG�VKDOO�
VHHN� WR� UHVROYH�DV� DPLFDEO\�DV�SRVVLEOH�DQ\�DFWXDO� RU�SRWHQWLDO�FRQIOLFW�EHWZHHQ�
WKHLU�UHVSHFWLYH�UHTXLUHPHQWV��:LWKRXW�SUHMXGLFH�WR�WKH�JHQHUDOLW\�RI�WKH�IRUHJRLQJ�
WKH� /DQGORUG� VKDOO� XVH� UHDVRQDEOH� HQGHDYRXUV� WR� QRWLI\� WKH� 7HQDQW� DV� VRRQ� DV�
UHDVRQDEO\�SUDFWLFDEOH�SULRU�WR�RU�DIWHU�WKH�EHJLQQLQJ�RI�HDFK�\HDU�RI�WKH�WHUP�RI�
DQ\�GDWHV�OLNHO\�WR�EH�UHTXLUHG�IRU�VXFK�SXUSRVH�RU�ZHHNV�LQ�ZKLFK�WKRVH�GDWHV�DUH�
OLNHO\�WR�IDOO�LQ�WKH�IRUWKFRPLQJ�RU�FXUUHQW�\HDU�RI�WKH�WHUP�EXW�VKDOO�QRW�EH�ERXQG�
E\�DQ\�VXFK�QRWLILFDWLRQ�RU�WR�DQ\�GDWHV�RU�ZHHNV�VSHFLILHG�LQ�WKDW�QRWLILFDWLRQ�
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7KH�XVH�RI�9LFWRULD�+DOO��DQG�DOO�IDFLOLWLHV�FRQWDLQHG�ZLWKLQ�WKH�VDPH��LQFOXGLQJ�EXW�
QRW�OLPLWHG�WR�WKH�IXUQLWXUH�DQG�DXGLR�YLVXDO�HTXLSPHQW��SXUVXDQW�WR�WKLV�3DUW���RI�
6FKHGXOH���VKDOO�EH�IUHH�RI�FKDUJH�WR�WKH�/DQGORUG�DQG�DQ\�1RPLQHH���

)RU�WKH�DYRLGDQFH�RI�GRXEW�LQ�UHODWLRQ�WR�DQ\�HYHQWV�KHOG�DW�9LFWRULD�+DOO�SXUVXDQW�
WR�WKLV�3DUW���RI�6FKHGXOH����WKH�/DQGORUG�DQG�DQ\�1RPLQHH�VKDOO�EH�HQWLWOHG�WR��

SURYLGH�LWV�RZQ�IRRG�DQG�RU�GULQN�DQG�RU��VXEMHFW�WR�SDUDJUDSK����DSSRLQW�
DQ\�H[WHUQDO�FDWHULQJ�FRPSDQLHV�RU�RWKHU�SURYLGHUV�RI�IRRG�DQG�RU�GULQN��LQ�
HDFK�FDVH�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�SURYLVLRQ�RI�EDU�DQG�FDWHULQJ�VWDII�
DQG�HTXLSPHQW��IUHH�RI�DGGLWLRQDO�FKDUJH�WR�WKH�/DQGORUG��LQFOXGLQJ�FRUNDJH�
FKDUJHV���DQG�LQFOXGLQJ�DFFHVV�WR�DGHTXDWH�NLWFKHQ�IDFLOLWLHV�DQG�VXFK�RWKHU�
VXLWDEOH� SDUWV� RI� WKH� 3URSHUW\� DV� WKH� /DQGORUG�� 1RPLQHH� DQG�RU� FDWHULQJ�
FRPSDQ\�RU�SURYLGHU�PD\�UHDVRQDEO\�UHTXLUH�IRU�WKH�ILQLVKLQJ�RI�IRRG��WR�FDWHU�
IRU�VXFK�QXPEHUV�RI�JXHVWV�DV�DUH�SHUPLWWHG�E\�WKH�ODZV�UHIHUUHG�WR�LQ�FODXVH�
�������RI�WKLV�OHDVH��ZKLFK�IRU�WKH�DYRLGDQFH�RI�GRXEW�VKDOO�LQFOXGH��ZLWKRXW�
OLPLWDWLRQ�� DGHTXDWH� DFFHVV� WR� UXQQLQJ�ZDWHU�� D� SODWLQJ�FOHDULQJ� DUHD� DQG�
HOHFWULFDO�FRQQHFWLRQV�IRU�WKH�RSHUDWLRQ�RI�WXUER�RYHQV�DQG�KRW�FXSERDUGV���
DQG�RU�

DSSRLQW� WKH� 7HQDQW·V� LQWHUQDO� FDWHULQJ� VHUYLFHV� IRU� WKH� SURYLVLRQ� RI� IRRG�
DQG�RU�GULQN��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�SURYLVLRQ�RI�EDU�DQG�FDWHULQJ�
VWDII�DQG�HTXLSPHQW���WKH�FRVW�RI�WKH�SURYLVLRQ�RI�VXFK�VHUYLFHV�WR�EH�FKDUJHG�
WR�WKH�/DQGORUG�LQ�DFFRUGDQFH�ZLWK�SXEOLVKHG�KRWHO�FDWHULQJ�UDWHV�DW�WKH�GDWH�
RI�WKH�UHOHYDQW�HYHQW�VXEMHFW�WR�D�GLVFRXQW�WR�EH�DJUHHG�LQ�ZULWLQJ�EHWZHHQ�
WKH� /DQGORUG� DQG� 7HQDQW�� HDFK� DFWLQJ� UHDVRQDEO\�� SULRU� WR� HDFK� UHOHYDQW�
HYHQW��

DQG�WKH�/DQGORUG�VKDOO�FRQILUP�WR�WKH�7HQDQW��RQ�VHUYLQJ�QRWLFH�LQ�DFFRUGDQFH�ZLWK�
SDUDJUDSK����ZKLFK�RI�WKH�FDWHULQJ�DUUDQJHPHQWV��DV�VSHFLILHG�DW�VXESDUDJUDSKV�����
DQG�����DERYH��LW�ZLOO�EH�XVLQJ�RU�LQWHQGV�WR�XVH���

7KH�XVH�RI�WKH�NLWFKHQ�IDFLOLWLHV�DW�WKH�3URSHUW\�E\�WKH�/DQGORUG��LWV�1RPLQHH�RU�DQ\�
H[WHUQDO�FDWHULQJ�FRPSDQLHV�RU�RWKHU�SURYLGHUV�RI�IRRG�DQG�RU�GULQN�DSSRLQWHG�LQ�
DFFRUGDQFH�ZLWK�SDUDJUDSK�����VKDOO�RQO\�EH�SHUPLWWHG�LI��RQ�UHTXHVW��WKH�SHUVRQ�RU�
SHUVRQV�LQWHQGLQJ�WR�XVH�VDLG�NLWFKHQ�IDFLOLWLHV�SURYLGH�WKH�7HQDQW�ZLWK���

HYLGHQFH�RI�SXEOLF�OLDELOLW\�LQVXUDQFH�ZLWK�D�PLQLPXP�FRYHU�RI�������������

HYLGHQFH� RI� HPSOR\HU·V� OLDELOLW\� LQVXUDQFH� ZLWK� D� PLQLPXP� FRYHU� RI�
�������������

IRRG�K\JLHQH�FHUWLILFDWHV��IRU�DOO�FKHIV�WKDW�ZLOO�EH�DW�WKH�3URSHUW\���

D�&RXQFLO�+\JLHQH�6WDU�5DWLQJ�&HUWLILFDWH��

D�5LVN�$VVHVVPHQW�DQG�D�+D]DUG�$QDO\VLV�&ULWLFDO�&RQWURO�3RLQW�SODQ�RU�SODQV��
DQG�

WZR� VDWLVIDFWRU\� UHIHUHQFHV� LQ� UHODWLRQ� WR� FDWHULQJ� VHUYLFHV� SUHYLRXVO\�
SURYLGHG�IRU�HYHQWV�DW�HVWDEOLVKHG�FRQIHUHQFH�DQG�PHHWLQJ�YHQXHV���

7KH�7HQDQW��WKH�/DQGORUG�DQG�WKH�7UXVW�VKDOO�HDFK�REVHUYH�SHUIRUP�DQG�FRPSO\�ZLWK�
WKH�SURYLVLRQV�RI�WKH�&RPPXQLW\�8VH�&RYHQDQWV�LQVRIDU�DV�WKH�VDPH�UHODWH�WR�WKH�
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9LFWRULD�+DOO�DQG�DUH�QRW�LQFRQVLVWHQW�ZLWK�SDUDJUDSKV������LQFOXVLYH��RI�WKLV�3DUW���
6FKHGXOH����


